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liabilities accrued to and including June 30,1903. June 30,1904. Loans and bills payable $2,000,000 00 Audited
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from operation $61,647,596 72 Less operating expenses 37,742,439 23 Income from operation $23,905,157 49
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30, 1903 $5,637,303 15 Surplus on June 30, 1902 19,785,021 32 Surplus on June 30, 1903 $25,422,324 47 Income
Account--Whole Line--1904. Gross earnings from operation $63,984,377 49 Less operating expenses 41,353,874 51
Income from operation $2,630,502 98 Interest on bonds owned $72,169 00 Dividends on stocks owned 4,712 50...
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